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In addition, the emergence of the internet has spawned a global network for value
transfer. However, due to the nature of its underlying infrastructure, it relies on
intermediaries to maintain operations, adding layers of additional complexity that

extract a significant amount of value from the overall ecosystem.

Since the advent of Bitcoin and decentralized technologies, it’s been recognized that
these innovations are a solution that can be implemented to revitalize and sustainably
maintain the original vision of the web, provide digital equality and streamline existing
value transfer networks. Specifically, it is a way for us to create decentralized,
permissionless, censorship-resistant networks that can preserve the privacy of

individuals and empower them to be the owners of their own data.

The Solana Foundation’s initial focus is expanding and developing the ecosystem of the
Solana protocol. We believe that the first step toward global access to decentralized
technologies is through networks that are designed with the capacity to meet the
technological needs of global marketplaces. The Solana protocol is the only blockchain

platform that currently meets this demand.

Key Initiatives

Grant and Delegation Programs

The Solana Foundation will set aside funds for research and development initiatives led

by third parties that advance the overall growth and development of the ecosystem.
Education and Advancement
General support for the education and adoption of decentralized technology.

Development
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To initiate these efforts, the Solana Foundation will be supporting the development of
the Solana Protocol. As of April 8,2020, the Foundation now owns and manages all of

the Intellectual Property previously owned by Solana Labs, Inc.
Research

The Solana Foundation will collaborate with teams who are undertaking research that
is critical to the development of decentralized technologies. Some of the initial topics

we’ll be supporting are:

e Verifiable Delay Functions (VDF)
e Cryptography

e Consensus Algorithms

e RSA Accumulators

e Secure Computation Hardware
e Threshold Signatures

e Governance

e Interchain interoperability

Foundation Council Members

Anatoly Yakovenko

Anatoly is one of the co-founders of Solana. He led the development of operating
systems at Qualcomm, distributed systems at Mesosphere, and compression at
Dropbox. He holds 2 patents for high performance Operating Systems protocols, was a

core kernel developer for BREW which powered every CDMA flip phone (100m+
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devices), and led development of tech that made Project Tango (VR/AR) possible on

Qualcomm phones.

Wolfgang Albrecht

Wolfgang is an entrepreneur and investor both in and outside the crypto sphere. He is a
co-founder of Staking Facilities, which strives to develop industry standards for
convenient staking with compelling project selection while retaining the highest

security standards.

James Prestwich

James is a cryptocurrency engineer and entrepreneur. He is a co-founder of Summa,
where he leads the onchain services team. As part of his work on cross-chain
development, he contributes to Cross-Chain Group research and maintains free and

open-source Bitcoin libraries for a number of public chains.

Mable Jiang

Mable is an investor at Multicoin Capital, where she and her colleagues manage a
hedge fund and a venture fund. A big part of her work focuses on helping
entrepreneurs identify the best operational strategy and partnership opportunities, and
bridge the East-West knowledge gap. Prior to crypto investment, Mable had

experience in traditional finance at Citi and strategy at Didi.

Patrick von Felton

Patrick has deep experience in the Swiss Financial sector, specializing in the active

management of international organizations
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